
terms and conditions.
• Please refer to the Policy Documents for detailed 

understanding of the various terms and conditions.
• Habib Bank Limited is acting as a distributor on behalf 

of Jubilee Life Insurance and is not and shall not be held 
responsible in any manner whatsoever to any person, 
including but not limited to the insured customer(s), 
beneficiary (ies) or any third party.

• Jubilee Life Insurance is the underwriter and provider of 
this Insurance Policy and shall be responsible for policy 
servicing and lodgment, processing, & settlement of 
claims to the insured customer(s) or beneficiary (ies).

• The investment risk shall be borne by the Policyholder 
and actual maturity or surrender values may be lower or 
higher than the projected figures. A declaration must be 
signed by the policyholder if he/she opts to invest in a 
fund other than the default fund.

• Please refer to company websi te 
(https://www.jubileelife.com/funds-2/fund-manager-r
eports/) for target asset mix of the underlying fund.

Contact Details:
In case of any complaint or for further details, you may 
contact:

Jubilee Life Insurance Company Limited
Head Office: 74/1-A, Lalazar, M.T. Khan Road, Karachi, 
74000, Pakistan 
Tel: (021) 32120201, 35205094 
Fax: (021) 35610959
Email: info@jubileelife.com
Website: www.jubileelife.com 
UAN: (021) 111 111 554
SMS: Your Query to 8554 

Habib Bank Limited
UAN: 111-111- 425
www.hbl.com

In today’s competitive financial landscape, finding reliable 
investment opportunities can be challenging. With interest rates 
on savings accounts and government securities declining, 
investors are increasingly looking for ways to achieve capital 
growth that outpaces inflation. A diversified portfolio, including 
shares, government securities, and fixed income options—is 
essential for this goal.

However, for many individuals, whether professionals, business 
owners, or retirees, keeping up with the complexities of investment 
management can be overwhelming.

To address these needs, Jubilee Life Insurance, in collaboration 
with Habib Bank Limited, offers the Jubilee Smart Investment  
Plan. It’s an ideal solution for those who may lack the time or 
expertise to navigate the financial markets, allowing you to 
invest confidently and secure your financial future.

The Policyholder can cancel the policy within 14 days from 
the receipt of the policy documents.

What is Jubilee Smart Investment Plan?
Jubilee Smart Investment Plan is an innovative, Unit-Linked product. 
It provides you an opportunity of making investment in Fund(s) 
managed by Jubilee Life whilst simultaneously enjoying the 
benefits of life insurance coverage against the untimely death 
of the life assured, during the term of the plan.

What are the benefits of this plan?
The savings and protection benefits of Jubilee Smart Investment 
Plan, that you may take advantage of are:

Death Benefit
Jubilee Smart Investment Plan gives you a life protection shield 
while you invest your money to optimize the returns. If the life 
assured were to expire during the term of the plan, the 
nominee(s) will be entitled to receive the sum assured, and 
cash value, both.

Maturity Benefit
At end of the term of the plan, the policy holder will receive 
the cash value accumulated during the term of the plan.

Is there any optional benefit under this plan?
Yes, Jubilee Smart Investment Plan has an optional benefit to 
safeguard you and your family against emergencies.
 
• Accidental Death Benefit (AD) 
 An additional amount will be paid under this benefit in case 

death occurs due to an accident.

How does it operate?
Under this plan, the policyholder will pay a single premium 
to purchase the policy. This premium will be invested in fund(s) 
of your choice offered by Jubilee Life.

Who is eligible for this plan and what is the available 
term range?
Anyone between the ages of 18 and 75 can purchase Jubilee 
Smart Investment Plan. The available term range is 05 to 62 
years (subject to maturity at the age of 80).

What is the minimum single premium for this plan? 

The minimum single premium is Rs. 50,000.

What will be the sum assured under this plan? 

The sum assured will be 1.25 or 1.5 times the single premium 
paid.
Example:

If you have paid a single premium of Rs. 50,000, and your 
chosen sum assured is 1.25 times the paid premium, i.e., 
50,000 X 1.25 = 62,500

In this case, your sum assured will be PKR 62,500.

Premium Allocation:
The premium allocation for this plan is 103.5%.

Funds Management
The premiums paid are invested in fund(s) of your choice & 
units are allocated depending on the price of units for the 
fund(s). The value of your policy is the total value of units that 
you hold in the fund(s).
 
The funds are managed by expert investment managers with 
the aim of optimizing medium-to-long-term returns balanced 
with risk. 

Investment Options
Jubilee life currently offers you a choice of the following funds. 
You can choose to invest fully in any one fund that suits your 
investment needs or split your premium between options 
available.

Your Premiums, by default, will be allocated to Jubilee Life 
Government Securities Fund of Jubilee Life Insurance. It offers 
competitive returns with minimum risk, over medium to long-term, 
by investing in a diversified portfolio of different money market 
& government debt securities and does not have any investment 
in equity securities.

However, you have the option to invest in any fund of your 
choice other than the default investment fund by signing the 
declaration form.

Your invested premiums are managed by expert investment 
managers and backed by premium financial securities to 
ensure optimized returns with manageable risk exposure.
Your premiums will earn investment returns during the term of 
the plan. At the end of the chosen term, you will receive your 
accumulated cash value as a lump sum.

Note: The past performance of these funds is not necessarily 
indicative of the future performance of any of these funds.
Unit prices of Jubilee Life's fund(s) are published in all leading 
dailies and the Jubilee Life website: www.jubileelife.com

Flexibility to Manage your Investments
We offer you flexibility to manage your investments. You can 
either allocate the entire premium into one of the funds or 
split your premium between multiple funds that are available. 
Subsequently, depending on the performance of funds, you 
can switch between funds. We allow you four free switches 
every policy year. Charges would be applicable from the 
fifth switch and will be deducted from the Cash Value / Unit 
Account prior to the switch.

How will I know the performance of my investments?
Your monies will be converted into units of funds. Unit prices 
of Jubilee Life's fund(s) are published in all leading dailies 
and the Jubilee life website: www.jubileelife.com. This gives 

Funds
Jubilee Life Balanced Fund
A fund designed to generate competitive long-term returns with 
balanced allocation in Equity, Government securities and other 
wide range of allowable asset classes. It is classified as fund 
having medium risk profile.

Jubilee Life Government Securities Fund 
A fund designed to provide sustainable returns over long term 
with exposure in Government securities, Government Securities 
related instruments and bank deposits. It is classified as fund 
having low risk profile.

you an easy way to track the performance of the fund.

Are there any guaranteed returns?
No, the returns would fluctuate depending upon the 
performance of the underlying investments. However, with 
the diversity provided only through an economy of scale, you 
would always enjoy the safety that is not possible if the money 
is invested independently.

What if I want to make further investments?
A policyholder can make additional investments any time. 
These will be treated as Ad-hoc Premiums and would be 
invested in the fund(s) of your choice at the prevailing offer 
price(s). The Ad-hoc Premium Allocation for this plan is 
103.5%.

What if emergency withdrawals need to be made? 
Unlike many fixed investments, Jubilee Smart Invetsment Plan 
allows you the flexibility to make withdrawals.

Partial Surrender Benefit
If you need to withdraw your cash value for meeting some 
emergency needs, but do not want to surrender the policy, 
you can withdraw any amount (without any early surrender 
penalty) subject to minimum withdrawal amount provided that 
the remaining cash value of your policy after withdrawal is 
greater than or equal to the residual value floor set by the 
company. The Sum Assured may be reduced by the amount 
of Partial in Withdrawal.

Full Policy Surrender
You have an option to surrender your plan any time, at the 
time of surrender you will be paid in full the cash value of 
your fund. However, surrender in early Policy years may result 
in lower cash value.

Pricing Methodology
Jubilee Life follows forward unit pricing methodology. It is 
worked out by dividing the total value of investments in the 
fund by the number of active units in the fund as of pricing 
date.

To whom will the benefits be paid?
In case of death of the policyholder, the benefit will be paid 
to the person nominated by the policyholder.

Charges
The following charges would apply on the plan: 

*All charges are subject to review by the company

Free Look Period
Jubilee Life offers a free-look period of 14 days during which 
you can review your policy terms & conditions and may like 
to alter or cancel the policy. Your premium will be refunded 
on receipt of written request within 14 days from the date of 
receipt of the policy document. Please note that Jubilee Life 
reserves the right to deduct the expenses incurred on medical 
examinations.

If I have more questions whom should I contact?
Please feel free to call Jubilee Life Insurance Company Limited 
at any of the offices nearest to you.

Disclaimers
• This product is underwritten by Jubilee Life. It is not 

guaranteed or insured by Habib Bank Limited or its 
affiliates and  is not a product of Habib Bank Limited.

• This is a life insurance product which has two distinct 
elements i.e., Insurance Protection and Investment. The 
investment component is linked to the performance of 
underlying assets under unit linked fund(s).

• The past performance of Jubilee Life Funds is not 
necessarily a guide to future performance. Any forecast 
made is not necessarily indicative of future or likely 
performance of the funds and neither Jubilee Life nor 
Habib Bank Limited will incur any liability for the same.

• Our sales representative will provide a personalized 
illustration of benefits to you. Please refer to the notes in 
the illustration for detailed understanding of the various 

Initial Charge

Management Charge

Administration Fee*

Policy Fee

Mortality Charge

Fund Switching Fee

Premium Allocation 

Charge

5% bid-offer spread

1.5% p.a. of Fund Value deducted on the 

date of Valuation of the fund

PKR 400 per month (subject to revision by the 

company)

As per SECP filing

As per SECP filing

PKR 500 after the first four free switches in a 

year

Premium allocation charge for the year is 
calculated as 100% of the premium recevied 
less % of the allocated premium of the year
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